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ioLjLi^UI Isluj^Ia ^^lcj LuLjlS^j ^^lc ^ujJI ^Llo ^j^j : Y ♦ \ 0 ^jlAJI jjjJI ^jLu 



II 



(Jjl — uJI 'O^'j oJf^ 0 ^ V 4^ja \ Y ♦ N o ^^jliJI ^-fjl! ^uj ^Lj-o 4_ jlx. j — 4jjt~.1l 4__jlx.ji! 4 j'^hjJI 

J > CjLsl5^1)I U hi jILo j LaH L»_5 ^jlc 6 6"" I ('/ Y*\ J jj^j J^jL-oJI ^.LsJI ^ya (JjLa-oJI ^-jjJI £ya ^icl //0V J jJ-s 1 

^L_oJI f bJI JSU^JI ^Jl ^ XYV^) .^.j ^jjio YYA oljl^l o Uiu .^IjUl XVo ^ XVY 
,_uIjj2JIj jSljiJI ^jj-llj ^La^^l (J^ ^L^>- iUjL»Jjj Y.o jjj^j Jali (j^ill! (,JjI — uJI ^jJI ^ 

Y.yo U3U5j3 j> ^kl (EBIT) S^lj ^I^JIj jil^AJI cUi ^Jlj (EBITDA) pUI^^Ij dl^^lj Sl^Jlj 

jjj^ (EBITDA) pUIa^lj d^jfl" „tf\ 3 Sl^jJIj ^l^iJIj ^I^AJI J^i ^L-oU pU . JIjUI XYOj XNAj 
Ij-qI 6j p » j Lo j^is j i_a3L*2-o — <iu (jiLaLgJJ (j — ni^>~ c 2>-° ^-f j ^j-ic- Jx» Lq-q ("/ Y \ j jj^j UjLsl5 (JjLLo) XY V 

6 jlj^l CjjI (III i^^Atl J \ \ -s **^ ^.LilSJI ^ya \\*\qa Lxa pi J^l (J_u^oLsG J jJi. j ( j o ^aX.jJL <4_L^j_o_!l 6Jj5> ^ 3 .1 »^Ui-j| 

i_sljjL^JIj cj! atAxaJI >.q jjl .^>o1 L5 ^jj3 (jAja^-i ^1 ojI i_aJKl!l 4__xil ^1 ^1 Y ♦ \ o ^111 1 ^?jJI g— o^— c i 

^HJI ^j^U ^Lj^l £L_a3 jl Caa^J if^-H 4jjJ^!I ^LjIj L5 _JaLl^^l (j^.^A, a SjU| ^ 4iUb^!L « ; 4_p i ^ a jj|j 4_^jlj^l 

^jjJo jJI ^^LjJI ^ o iiu <nfi ^>?" i| -*- to p!j^>- pI J^!l (<i-s~ ^-i jlj iiiil j ^ lr. S j"^Lc- .^Lj*i!l 4_s-oIa ^^i j^i" ' 1 1" Y ♦ \ o 

(jj^f o' U^-^ (j-ol^JI Jj » »n 1 1 I <Ii \ A u jLflJ Lo Sjlx. uH tt\n\\ ^l~\-sj < Y ♦ \ V ^l jJI ^j-ll ^ ^ Jj» ml) 

.^Lj*i!l ^LiGjI Ltiul ^c-j 

(jjjo uu ,n ft 4j<Uil 4^U j 4^ :^bj*^l > q-aU IjiLa. j-abjJI ^^IbjJI ^Cl ml mi oil Jj t uu 4 J I n C ■ J< ml 

*\Y * c-sjLsLi Lo ^Jl (J-uoj 4_ul 9 \"\ nil J-S-l ^j^oLj^JI ^j-S ^jJs^aJI 0 nil iii ft II ^ ^j^oLjjJI ^3 4_il_Cj ^ 0 ,m~ <n ft LaAj toAJj 

i^j^u X Y * J^t) J-2i— i 4_i_» I * >j lu I 6j 4m,o LaJ I loJ I (J^aj-sa I ,_j-q Lj^jJ I 4_» Lcj ^2 ml <nft j ^~ * \ < ^j-q . j lo 

Y ♦ ♦ 4iUbl) o^L^JI ^ ^pJa^l ^0 nn,nftl l J jt uU ^ 4^j_iJI ^-Ljl ^oiJ ^ li^jJI jiUJI ^jlj ^1 ^ijjj JllJL 

( jj-aLsJI J^U>. gtojo" fJI J^i iilll Jjs.1 j-o ^1 J .^j (jl ^jaaJI ^j-o ^jJI <('/0 ♦ JjJ-s J i^Ls^p uj*i!l S j^JI SjLj < ^>jj_tu 

JIaJl^u «Gl i±< j (jisLjJI L5 lIajJI ^ 0 mi mftJI pljl 4_sljLLq (jjjAU niftll ( _ r l£. i_i-nj iLj^I=ij ig^. j m^J . Y • \lj Y • N 0 

.Y-U J\ Y-M ^l^oUijUISjis J^a^jAll ^-Ljl^i^ ^l^aJI 

^-tu 4jj jUw j^j — uu iLj^Iaj 4_£ja.j i_j — ojl^j :"plj_ui" 4jjo^jJI ^ m'l i Y * N 0 ^LxJI J^l^ ^Lj^l ^si^ij 



J jji i «Li_»jl3 j ^LaJI 4_»l jj-o 4_>Lcj in £_£Ujl . 4_i jJa i^ll^ 4^_> JJa ^3 l^i >n ^A-<dl ^XoJI ^.Lc 4_»jJaJI 4_>l_Cj 4^^j_tu 

^jj| d <j >a U 6jj_uo_s Si ojI^qJI ^ oj pljl £ya J5lj "/° Jjjs-qj Sjloll (jno'i J^U>. ^-^'^ c^^l j ^ lu pi jl JjLLo Y.S o 

^-B j~ a 'j jj^-o JjI 0 ft Sj-o Y i , V jl a > Y • \ 0 ^LaJJ jy\ ft 4_iLc.j ^ ^ J^l Jj * N *\ J j ' ^o"jl 
4_toL^. J-ft"^ a A > > o" 6j U » *i La ^ <; S^Q Y 1 , * jl JO ft I i! J j Sj-c Y ^ , * JO ft I Si col j-qJI ,_j-q J^J S^LqJI u 0 *i J*iL^. 

s >lallj 1 qJjj i^SsH La L$ l& pLlj .XN V jjj^j Y ♦ M ^^—11 Y ♦ \ 1 ^.Ix. ^ cjL»ijl!l Sjlfl J*iU>. l>°j^ J— ^ <_5— s 

X*\Y J jl_s_s La (jl Cxija. <^JI jjJI ^ lfc ^jLUI 2_jjJJ 4^j_tuJI ^Ljl ^jOl ^-^ J <LHLsl5jJ" O-i J^-aJ 4_JLaJI ^1 j-flJI J-al^ jj J io 
4^ j loJI (jO-sl (jl (j^a^JI (j-o 4j| *^l ou La-a (QjflAJ ji ^bsJI ^.LaJI (j-a Jj*i!l > q«^'ill 4^ j «lJI ^bj^ UjLaJjl (j-a 

(j^Lul (^jJi. 4jL£.j ^ Q ml i^tojlll jaS luj <Y ♦ N o ^1111 ^jJI g^Llj (j^i ^^-V '(\9-«-*JI L5 -l £ - -^^j^' ^ L^L^i ^L^j' 

jj. 5 VN iJLJIa . a\fl",,,/JI Lj y,*-t.u vJljJu /j oj "pi vjjj" 
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4-J jJ-uJsl P^Lkl 

toUoSlI lujJI < Jj^SlI Sjljl <4jjUxj — lu^I d CjUjAJ 4 ua .^-^o 4jjLrn" nil 4^ ^ui < Jlxxjl^ ^gaij j-£l1I uJI d& j-1 Jx3 ^ ^Jjilll I1& jl \ rl 

.4JLL I LgJljjl jl/j jjj-Slll I 4^ j-jilL 4_5*iLc 4jljLi1I 1 q'K j-ii jl JLjojI^ c _ 5 aijj H sJI ^jjjljjJI 4^ j-iJ (jj^-i (ji (j^-Qj .^jya^l JiiUJI cjUj^j 

oUjls-o^ I fljlr. Jlfij^l l-J -nj ^ JlxlLj <4loj^a j I 4 0 j 9 J CjUjJju^ I g^ojij ^! Llx£J j <Lgx£Uj JOjaj ^^lll j ^ j a_s_Ll 4^.1x11 CjLq j-Ls-ll J_c jjjilll lj J—cuJu 

Ijjfc (j iixuiain f-ljalj CjI q j-L*-ll 4_=^ju2i jl JLoj^I jl 4i J jl illjx. J_c Jjjlj ^! (jl ^ a j tl^ ^1 j 4-a.l^-wa ^1 <( j jl ^. J-Ej <4 jlr.j .4 Ojqj jl 4__Ll£xo 

(5^ £^ ^ ^ jjj-Hxll lj.fi> j^Ijlj ^ .(j^-s m ^Sl 4jljJjj jl 4^llj| SjLcL ^,0 (iij ^ j tJaii 4-qLjJI CjLo jlxil ^^I^Sl jjjixll jlj£.l &j 

iJLo ^ j j I <6JuW a 4-i j I o"^ ml c_sljjkl ^j^Jlx! ^jj STv 1 1 I jjis v i^-v ^xj tlj-tJ^JS . j cT\\ mil 4_jlxxUJ jLoxi lu^I 4_cul j-q jLlLc^I (j j^jOa 11 x=».L> .4_J Lo 

J I tuj| i ^ 1 1-^> ^ (jl J aj ^ j-oxi uiua 6J uu JLxul^ ^oijj^Jl J jji uJl 4^ j-Ju i^i'n .^jjixll ItXgJ ^ 0 \"\ n ^j^a d) ^1 CjI^-LxL^.1 ^1 t4_i ^C.jJ»l jJaLLil 4j^.j J ^1 

jjj^xll (j 4xxuix*La 4jjLoxj — luI CjLxjuo ^1 ^ .L^jI xliaXo / 4jlxlUxl L^Loj^Lq j 4x1 LI 1 j b ' L§ jLqxj — tu^ll Jjj^ jljill jUol ^jJ jLo j ^ — tuL^-o t^^jU 

• 4_3ti jxll JjI jjJI j jJaLkll 

.4j ^Jjlj Lq jl 4jL> jxi^o ^j- 0 (5 1 jl j-ijixll I 4_2ol_j Sjl i4_Exlail 4_oJaj^l j jj^jl j-HJI jLa^Li til jJ-l i jl o jh-C. JLjxiI^ (^oijjiJI jJLjjJI 4^ jvi ^jl 

^JjjljjJI 4^ j-ii j-c J-qxjlj jpjnSxll (j 4xeuL^xll CjIjjJOaIIj (j\ .il jl_»JI 4-oxflJl CjIjJ j 4x1111 Cjl-JtijUL 4jusUJI 4j1 xflj mil cX*l jxll ^,0^^" ^ 

i4xlLll ^Ijj^l 4-qx5 ,4xlxa3 mil £otxill Sjj^AlL jjuZ-*-* ^ jLqxLujI (5-=>LH *\Si\ fj\ .j\-*Jh\ (jjj ^Jixj jjl ( 3^-cu ^^xll j < jjjixll jl JX-I ^jjlxs Jlxxsl^ ^^aijjiJI 
£-u2lLj (j\ (j^wOJ <LlAjI . J_3LflJI jLqxLjj^I 4_qx5 ^j- 0 l!^ 4_ox9 jfln >nll jr^tij ^jl J aJ ^ 1 1 (j-a .jAo-^Tt jl £_£Ljjj ^jl (j^- 0 ^ tL^J^LaC jl LjjjLjljaiI jl tL^-xo Ji»-jJI jl 

^ .4xlLo 4ijj Ji. jJI jl jJt-tu jl 4^x9 (j 6 >x^ CjI ^hJu JI Cx^-a-sdl l_S jLjl^uI (J ^Jixll ^jjj (jl J^-cu .4x1 LI I ^Ijj^ll (j jLoxS lu^I J-C ^ j mj JI jLoxl lu^I 

4xq £*t_Ajjj jl jjj^xll I ^jj^j jj^j ^ . JLxul^ ^aijjiJI j-JLjjjJI 4^j^Ij ^j-Q 4xiaiJI 4_Eil J_C Jj^u^jsJI J 4xo f-lj^l (C,\ jl jjj^xll I ^Lxil 6 jLcLj ^oluij 
^.Ijxl^l j YsCts Jxoj 4jIj J J_C I j^-j ^jl jjj^xll j^oJj nifl I m 1 J_c i_< =kJ .IjjJjli ^ jxq-q 4jlj j^j (jl (j^-Q-ll (j-o Oxs. 4j J j_* _u J 1 4xijjJI 4^-LJsl ^jLi. 

.4ljLJI JjxflJL ^.Ijxl^l J-C mil tjjjixll I ^LxxuL . JjxiUI 6 Jxo 



.(\ N N OV-W) j j^j^w jrUI o^j^J iUj^JLxuJI ibJUJ jj-taJI 4n ^ 4 olA^ 4_JLxoLi.j 4 m'N j-O 4^ j-Ju <( j^ljjJI - ^^xUJ jJI jXI c4jJj J LxaJI 



